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Belling pressure, which poured in from
I quarters, resulted yesterday in the
firat real reaction that the coltgn mar-
et had had n several weeks, ~Although
15 to 25 polnts better at its opening
than were lust Friday's final prices the

market met heavy selling divectly ufter
the eall and in the afternoon sold off

abotut 75 points, or, $3.76 a bale. The
market to u large extent came under
the infly of uncasi lomgs,

tun mainly t6 Chicago bank tioubles,
weakness of securities and breaks in
other commodities. Much of the selling
wns by Western longs,

Many traders with profits on the-bull
side, unwilling to establish galns before
the tuwrn of the year, sold to-day. On
the other hand o good deal of reseliing
by shorts who had covered to establlsh
losses in the old yeur and wers now
tuking the ghort side agaln was in the
market. The early support was due to
Liverpool's opeoning Improvement and
reports of low ginning for the period
ended with December 30 and advices
from the South to the effect that no
bressure of spot cotton had developed
over the holldays,

It was sajd that the Natlonal Gin-
ners Assoclation estimated the lutest pes
rlod ginning at only 120,000 bales, In

678,000 bales. That tn itself was bull
ish, but had been dlscounted for sp long
Wit Its effect on the market was about

tontrast to that of 1920, which was]|

*

Dated July 1, 1521

Principal and semi-annual interést, January lst and
City Treasurer in Chicago. Bonds issued coupon
registration as to principal. Denomination

Due serially as shown below
1 in at office of th
B i e o o

$1,000.

EXEMPT FROM ALL FEDERAL INCOME TAXES

Eligible to secure Pestal Savings Deposits

Lagal Investment for Savings Banks and Trust Funds In New Yerk,

Massachusetts, Connecticut and other States

CHICAGO is the second largest city, with the sscond smallest per capita debt, of the ten largest citles in the

_Tha market, it was plain, was teeh- |
nically unable to stand up before an!l
selling pressure. The weakness, some |
in the trade thought, was psychological |
and not due to fundamental causes. A
rumor th the effect thut a certatn dry |
;:g:h};oug?dwas financially embarrassed |

¥ much to chec
on tha decline, e

Most support on the wuy down was
prrofit taking by shorts, although there
prrobably was a little buying for trade
fccount, Fioor feeling durlng the after-
roon nuturally was inelined (o be & bit
bearish in the fuee of the stock market's
wenkness and henvy losses in the whedt
market. The let fell steadily In the
lust hour, making new low ground ale-|
Tost up to the flnal gong, The close |
Vs within o few polnts of the day's
worst Ievel, €5 to 75 polnts under that
of Friday.

Huvge of prices:
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- AT 1750 16.41
NEW ORLEANS,
NEW ORLEANS, Jan, $—Cotton closed |
rendy to-day at o net decline of 57 to 87
polnt Closing—October, 15.57c.; January,
o, ; March, 17.28c.; May. 17.14¢.; July

SI'OTA,

The local spot cotten markel was qulet and
N pointe lower at 18.85 for middling; sales
nil.  Bouthern spot markets: Galveston aqulet,
G0 lowar, at 1840 for middiing; sales 1,760
:::1’:’02?0; ?:II”"'I quiet, 35 lower, at 17.50:

8 . Moblle qulet, &0 e 1§ :
i q v lower, at 17 cents:

PRODUCE.

BREANS AND PEAS aus, marrow, do-
mentlo, 100 1b:., 83.7586: pen, B31G023:
medinm,  $547 Kotennahl, B0 4.Th:
red kidoey, 86.75; Imperinl, $8.00: white
kidney, S10610.00,

BUTTER—Crenmory, higher than oxtras,

extran, 02 score, 40¢.; fivsts,
lower grades,

AU, 3
ﬁ?&:r.: scoonds, 33U,
o o contralized, 0 score, | Bl score,

he. |
*.: BS acore, 350%@000 : 85 to BT score,

1

United States.

75,000 due January 1,
“'m - “

Chicago

The stalements herein were oblained from ofiicial reports or are our opinion based upon informa-
tion whicl we regard as relighle; and while they are not guaraniced, we believe tiem o be correct.

Legality and regularity of the issue have been approved by
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-
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1923
1924
1925
1926
1927
1928
1929
1930

MATURITIES AND PRICES

(Accrued interest to be added)
YIELDING ABOUT 4.50¢

@

.

100.50
101.00
101.375
101.875

103.00
103.375

4

YIELDING ABOUT 4.407:

$450,000 due January 1, 1931
450,000 * s 1, 1932
450,000 “ - 1, 1933
450,000 “ - 1, 1934
; 450,000 * - 1, 1935
450,000 *“ i 1, 1936
450,000 * * 1, 1937
450,000 “ # 1, 1938
450,000 “ * 1, 1939
‘450,000 * = 1, 1940

R. M. GRANT & CO.
31 Nassau St., New York
Boston

@

w“

104.375
104.875
1058.25
105.50
105.875
106.25
106.50
106.875
107.125
107,375

St.

THESE BONDS WERE AUTHORIZED BY A MAJORITY VOTE OF THE QUALIFIED ELECTQRS
AND CONSTITUTE A DIRECT GENERAL OBLIGATION OF THE ENTIRE CITY OF CHICAGO, PAY-
ABLE FROM UNLIMITED TAXES LEVIED UPON ALL OF THE TAXABLE PROPERTY THEREIN. -

MESSRS. CHAPMAN, CUTLER & PARKER, Chicago, CHESTER B. MASSLICH, ESQ, New York City,
and MESSRS. STOREY, THORNDIKE, PALMER & DODGE, Boston,

Louis

EQUIPMENT TRUSTS.

(Quoted on o 'Derr.'l'llllfo basia).

Maturity. 1la
Atch, T & 8 Fe....1002-85 @
Allantie C Line....1022-35 O
Atlantie € Line....1 iOBlA
Haltimore & Ohlo. 14 4%
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Cimt R R oof N T, -aa n
Chesaipeake & Ohlo. 1924-53
Chi, Burl & Quinecy. 1922-15 6

te. Bl Ask.
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Chi & Northwest.. . 1022-23 41 040
Chi & North t... 1922-35 0 a0

| & Northweat,.. 102738 ua 043
Cll, Tt 1 & Paclfio.1923-37 4%-5 .00
o, Bt 1, & N r. . 10 1] 3 T
C, ¢, Chl & At L..10249-20 0-G no0
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i ungalted, higher than extras, 426 | }mm{: g,‘:“‘rr:]i £ih s“rng"*.}n' " o .03
L obxtrns, 03 scope, A0%irdlie.: SIrsts, | ppynoie Gentral.... 102506 047 5.80 563
Sataipdbe. . sueonds, d5480%c.; lower grades, | et e Mash. 1092-28 5 .45 6O
i i held or storage, high scoring, 388 | 1 i ille & Nash..1022-85% @ L.05 G606
(il uﬂn—_.n.a.u!huc.; flrate, 30004, @ Boe- Loulaville & Nash., 199290 g% o non
ondn, B260e.; Iadlen, current make, sxtrns, Michignn Central,..1022-37 Bf o 5.00
G1if0%e.; flrsts, 28300, ; :-m-onda.ﬁfﬁ‘.‘\!' ST, R P & H 8 M. 109280 445 R.25 L83
1 o V2. packing stock, our- |y g p & 8 8 M..1030.08 6-005-T HA0 580
1y 0GR No. 3, 236 | My, Kan & Texan..1022-24 5 7.00 A28
N u=ile. Nat Steel Car Line, IN22-28 B w. A.00
CHEESK—Now York State flata, beld spe- | New York Central..1022.32 416  6.00 500
claln, 2200, freah speclals, 211 .+ | Now TYork Central..1022-35% 0 f 870
nverage Tun, freah, 206%1e.; Stath twine, New York Central, 102333 7 a 5.60
held specialy, 22%GU25c.; fresh apecinls, 21% |y, N H & H....1022.20 44-0-6 4.7 618
@ile.; mvernge run, 20%d2le.; Wisconsin, | porfolk & Western. 199224 415 A.0% 550
double dalsies, celored, fancy, 2 Litee. ;| Norfolk & Weatern, 102235 4 i ns0
ningle  duisles, colored, faney, 20W6H22c.: | Northern Pacifie....1022.30 T & n.as
young Americas, ZINGHEde ; Siate skims, 4 Paoiflc Fruit Ex...1025.35 7 & nas
@17 ponn Geti Frolght. . 1022-3% 4413 5.8 L.50
EGGE=Prenh guthered, extras, dosen, 4640 | Penn Gen feht,  1022-85% © . n.An
4%c.; exten firsts, 4800450, Tlrsts, 40@d2e.; | Pitte & Lake Frie, 102285 6l h.90 b.05
veconds, AR{I00.: gathered dirtion,, regular | Ronding Compmny, . 1029.07 414 A.AT .60
pucked, No, 1, Sigide.; No, 2 and poorer, | Beaboard Alr Line..1022-27 #4-5-8 6.33 6.10
dibridde, : eliccka, fale to cholos, dry, S1gd3e.; | Bouthern Paclfle. . 102220 415 n, .50
vefrigarntor eggs, firsts, OSd44adblge.; wee- | @outhern Paclfie...1824-07 7 n .60
onds, S35 340, white eggs, refrigerator, S04 | Southern Hallway. . 1022.24 L 5,50
Ak i mrerillzed whites, fancy, 406 4, (air to | Unlon Paelfic. ... 12450 7 5,80 B.50
rood, BT@44e. brown und mized colors, 566 | Vieginian DRailway. 102235 @ 6.10 5.50
;!i;- 1 tl’rl-lm Ni:;r "Jﬂl'll(','l hmlxry whites, T W
extra fancy, candled selections, Ac.. nearby
and nearby Western hennery whites, aver 1 Tm uom
extras, O1gle.; extra rlnu?. LAf a0, ; l'lr:}.‘-': m'r
”?‘o‘hﬂ; ’nn-nr'l‘aq.\; n}mﬂ;l whll:‘-.:. tlrn!;aeln
oxtra firsts, O .3 under grades, 15§3de. ; Tinte. Pue. Rid. Asleed,
pullets® exgs, graded, smallest out, HxfGde. | . 1998
unassoried, 47048c.; Paeifie coast whites, Mwm(‘n.nr.lm---: m’ 2 l:g “::;
extras, 61G02c.; extra firath, 8600, ; firas, | AMCottonOil :
F4@idTe. ;. under grados, 48@0dc.; pullets, Oct. 1922 1003-16 100%
graded, smallest out, He.; unassorted, 478 Feb. 1094 00 % 10034
48c.; other Western and Bouthern, thered Dec. 1928  00% 1004
whites, €§0Tc.; nearby and nearby Western Nov. 1022 1007¢ w01y
Nennery browns, extra, 48460, ; brown and Nov. 1083 10115 1004
wixed colors, gatherefl extras, J6@470.; firsts 54
to extra firets, 420435c. Jaa. 1920 Mg TH
FRUITS, FRESH—A . 1999 100% 101
;_; e w,.;,.:.r, $ 11 Acril 1925 1024 10374
now, SOHT.00;, York Imperinl, $2.7504.7 J 15,32 1014 102
Girsening, $6.50610,50: Baldwin g v ‘6'.‘" im‘}“ 100 Y
Tavia, # .’.'in'nﬁl;ie;}:;ﬁ.ry ungraded, 485 July 18,22 100 100K
Newtown Plp, Western, box, $1.6065: Winter Ju'y 1833 100 1004
Hanani, b Btayman Winesap, $1.75 Mar. 2,°24 P05 100 4
g:}‘é'wmuaph $1.70603.25; J’t'allhnn. $1.00% | CepArgentine.,..0 Fob, 1037 8@l 90/
170087 D icious, #5041, Pence, Weltler, | CURILPRwy. .6  Fob. 1022 003 10D
35 §6.00.  Cranberries, Iato varieties, | ConGasContNY.7  Dez. 1/23 100) 101
Bl B2AHA0; 1 hbl., mgfﬂu Strawherries, | CopExpAssn,Tuc§  Feb, 15,22 100 10044
Flart .‘lu‘n;l_. SO T, Al Calltornla, | CopExpAssn,ine.8  Meb, 15,23 101 1014
£riik, | Florida, boks 810950 Tancornby, | CoPEmAma.lucs  Feb. 16.2¢ 1011¢ 103
Fiorldn, % box, $2.0064.75.  Kumquats, Begl'ixp_%!nﬂ.! Tab. w._“as 103 b 104
] ‘~?§‘1’1= 1 . Lemons, Caliornts. | € ' July 15,'23 10045 101
lmi 00670, Pineapples, Florida, crate, Ref.,..0 DNov.192: 004 07l
N SorATORS-31a; 180 1 Bnu.,r,. Vs T i so% 1000
Z ne, ba.,  BL00GA.25: m vee 8 July 1923 00% 100
10 'hﬂn“'m“' fAtate, 1850 lhe,, | :rugm l': 1933 lus: ml#
4105 185 The, SAIOFATL: 150 Ibs., §3. HiHetniCo, . ...7 Dec. 1930 103 105
4.88; Long Isiwnd, bbl., B4.705@5.50. Vieginia, | A
neeand erop, FAENTH: rmtda, bhl,, MockingValley...8  Mar. 1904 904 Wl
;t..ll:li.;"nnl—h. Dag, sﬂ.mi“mm-. Virginin, | HumbleO&R. ... 7  Mar. 15,20 w034 10044
‘b, §2. i Juesey, ¥ < INTenv,,......8 Bept 1032 70 TiM
Rt and Vit v gL (o | RanCifuen 16 Nov. 1833 oty 100
Loulsiann, bbl, $a5.35; ° Califortis, crnte, | KenneCopCor...7  Fob, 1031 1014 1013
A.9708,50, LacledoGiListdr, T  Jun. 1020 074 04y
POULTRY, DRESSED—FRESH KILLED— | Procier&tGamble.? : )
Ohlekens, Wentern, email brollers, boves, 38 | Procter&Gsmble. 7
@42c.;  large, 20§80e . fryers,  I0601c.; | PubSerciNJeay.. T
rossters, 254020, ; 4 Ibw., 2GERC.; Iarne, 270 R ReynoldsTob .0
e, ) wtage, 20900, Western, Bbis., dry i
ru“.q & Ihe, 24g31c.; 4 Ibw,, "1 iy HearsHoebuek. . .7
Ibu,. dowere .. 1M ntakn,  1ni | Searalioebuck. .7

\ 1.vedi,I lll{:?i‘r.:l J-rr:, and \'lln-
i Pennsyivania and nearby,

Slle.: fowls, boxos, 10@ATe.: Dbis, dry, 1
dhe, L toed, 16§25, old eocks,  1W§Z1e, ;
capons, Jorsey, G0N0 ontern, T,
Turkeyw, dry ploked, Oanadn, fancy, MO051e,
Western, #iifGle, . Bouthern and Soutlwests
orn, 400, poor te good, S0@40c,; oid |
tomm, SOGAIE. old hens, 1

dirdde,  Drucks,
}hn‘lnnd. P3| Wenter: fatted, 20§
Ll

Hee..  avern Wastern, . (iecnn,

Maryland, S9GH0c, | Westarn, fAtta, JGeie

nvarage, Wentern, I06023c. Hguabs, whits,
n, 12.50, CGulneas,

hhhhl. cottontalls, pair,

padr, W0c.4181 : L5 i

POULTRY, LIVE—iowts, frelghl, 24800, ;
oXpress, 2400000, chilckens, freleht, F4o.;
ﬂlﬂu, AR old roosters, frelghl, 10,
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| s L CUVe . A r
G| exprosn, 2arihe,  Hwan, 18, - Plgt

wons, palr, d0¢, Oul L palr, 4060c, =
bits, lPr:ltht or umun hll‘l “{ﬂ“‘ i
BIVE STOCK AND MEAT PRICES,
LIVE STOCK AND 3 .
Common to primo steers, Z?)‘IE:!\.II A
Cemmon to chaleo bolls, 100 Ibs.. .'1..11%,%
Carimon o n_-h;\lp. r.rml-:, lllgl l:l..l’l." 1,256 5.9
W prine veals, + o BAOOgE15.00
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8. o
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EtandOUINY)...7  Jsn. 3531
LinndOUINY) .. 004 May 1003
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swiikklo. , .
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EXPORTS FROM NEW YORK.
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BONDS IN NEW YORK.
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Wiy | clearing ean be effected.

Population, 8,000;

Parish (County) of

Concordia, La............5%% to 5%2%

COUNTY BONDS

FREE FROM ALL FEDERAL INCOME TAXES

Yield

County of Harper, Oklahoma. . . . ...51,%

2S.year 69 Funding Bonds
Asmeaned valuatlen, 8§0.470,000;: Net Delt, 855,855
Lienomination, $1,000.

6% Road Serial, 1 to 16 years, Bonds
Aspcnsed valuation, 80053505 Total Debt, $350,000;

Population, 11,867,

County of Clay, No. Carolina. . . .

69 30-year Road Bonds

Amsossed valustion, 8285711

Denomiluation, 81,000,

Population, 4,040; Denomlnation, $1,000,

County of Cook, Minnesota.........53;%

89 Funding Serial, 1 to 20 years, Bond
Asssased valuntion, §2,002,102;

Population, 2,100 Denoniina

County of Howard, Texas..........53;%

515 9 B-year average Road Bonds

Asmewsed valuation, $0.412,840;

Trobt

Popuatation, 10,500; Denomination, %1,000,

Our Jnnuurﬁ
above and 50 othe

application,

“Yhe FHanchelt Bond Co:

(INCORPORATED 1810)

MUNICIPAL BOND HOUSE

39 South La Salle Street

Twbt, F1BG,540;
. $1,000,
$401,000

Cireular, No. 160, descriptive of the
r issues of Municipal Bonds, Free From
All Federal Income Taxes, yielding 5% to 7%, sent upon

Chicage

A. H. MANSON, New York Representative,

F Room 810, 26 Cortlandt St

SCONTO BANK CRISIS
CLOSES EXCHANGES

Monthly Clearing iu-[a}'ed!
Awaiting Italian Govern- |
ment Action.

Nosu, Jan. 8,—The Cablnet Ministers'
conferences with the banking heads are

continuing to-nlght In an effort to over-
come the Stock Exchange dendlock, All}
exchangea are closed and operations

suspended. There I o reluctance to
opgrate on the part of some becausa of
t onnfused status owing to recent
transfor of securitios of the Ranca Itall- |
ana 41 Beonto, The tendency I to awalt
Government action before the monthly

wmn mecurities, sald to amount o)
70,000,000 lire, changed hands prior o
the bank's troubles of last weel.

A royal decree wan (ssued this cve-
ning outlining the organization of re-
osivers which will undertake to conduct |
the affalrs of this bank., There ls still |
conslderable doubt on the diate Tor the
reopening of the Ialian exchanges,
which I8 only now delayed by the ctisa
In the affairs of the Sconto Hank,

Lonpoxw, Jan. 4 (Wedneadny).—The
Atock brokers have asked the Ttalian
Government for a further postponement
of the Decomber settloment to January
31, according to a Rome dispateh to the
Landon Tivies. There nre said to be

Beonto falling due December 1, and the

an January 4, to which date tie settle-
ment wie griginally postponed, 1

The COorrieve d'1 Mys that the
Minister of Com Signor Belotte,

lise suggested an ext on of e pars
tial moratorium to banks, fArma and

Telephones Hector 6811 and 0812,

business men dependsnt upon
Bank,

The Times correspondent adds, since, |
based on his Information, there are still |
serfous. withdrawais from the banks Inb
the north and ‘the country dlstricts, due |

largely
ment doy.

insistent.

Unofficinl forecaste shat the Italian

Discount and ‘Trust Company,

Broadway,
Thursday,
falled to materinlize.

Htate Buperintendent of Banke, Georga

MceLaughiln, would not discuss the
solvency of the bank when som yesters
snld that a more
| meruting of the Inatitution's hooks would
be necessary before n statement could

V.

doy.

He

be (ssued,

Bpecial Dhspateh to Tom MNow Yoax Mmsaun.

would

to the postponement of sottle-
The rumor that the Govern-
ment will be compelled to make o now
lesue of paper money,
back the Sconto Bank, (v agaln very

with

cloaed
reopen

which

Develop Mili.

BroomLry,
Ford has purchased powsr rights and a |

miil

on

the Fiat

Mich.,, Jan.

Miver

.+ .8%%

Net Daebt, §197.000;

here

49 Stock Trust Certificates

Guaranteed as to Principal and Interest by Endorsement by the
Pennsylvania Railroad Company

Dated June 30, 1908

Interest payable June and December 161, Coupon Ceruin
of which the principal may be registered,
by the Company.

Two per cent. Federal Ineome Tax acs
Fidelity Trust Campany, Philadelphiia, Trustee

Due Jwre 1, 1948

cates in £1,009 denomination

umed

Free of Pennsylvania Personal Property Tax.

TOTAL AUTHORIZED 1SSUE

OUTSTANDING . .

87 ,500.000
7,478,250

SECURITY. These Certificates are secured by the unconditional endorsed
guarantee of the Pennsylvania Railroad Company and by the deposit of
49,855 shares of a total isswe of 50,000 shares of the New York, Philadel-
phila & Norfolk Railroad Company Capital Stock, valued for the purpose of

the agreement at $150 per share,

This collateral can only be withdrawn

and other substituted under certain provisions as contained in the Trust

Indenture.

The New York, Philadelphia & Norfolk Railroad consists of 122 miles
of road from Delmar, Delaware, to Cape Charles, Virginia, with branches,
and 36 miles of water line between Cape Charles and Norfolk, Virginia.
The 95 miles of main line from Delmar to Cape Charles are double tracked

and of the best modern construction.

The property investment in the

Company is placed at’ $15,200,481 against which there is a funded debt of

£3,600,000.

The line affords the Pennsylvania System the shortest and

most direct route from Norfolk and Old Point Comfort, Virginia, and south-
ern connections, to Philadelphia and New York.

EARNINGS AND DIVIDENDS. Without taking into consideration Fed-

eral compen

sation in 1918, 1919 and a portion of 1920, the earnings of the

New York, Philadelphia & Norfolk Railroad Company have averaged
more than 18149 on its capital stock for the seven years 1914 to 1920,

both inclusive.

Including the standard return which the Company actually

received, the average amount earned over this seven-year period was in

excess of 2714Y% on the capital stock.
than 109, have been paid on this stock, and since 1908, w

Since 1905 dividends of not less

n the Penn-

sylvania Railroad Company acquired control of this property, 127) has

been paid without

interruption.

We Offer the Above Subject to Prior Sale
Price 79.75 and Interest, Yielding Over 5.45;

Deseriplive Cirewdar will be sent upon request.

Graham, Parsons & Co.

Cassatt & Co.

Brewn Brothers & Co.
Edward B. Smith & Co.

- The above Information and statisties have boon obitained from sorecod that wa ’

doem rellable,

nmvl while not

guarantecd sve

norepted by us dis  correst,

g o

the Bconto
‘

which to

a00
Ita  doora
yesterday

onraful

FORD BUYS POWER SITE.

] x
I‘lll Dredge the Flat River and |

|

3 —Henry ]

from |

Bianchard Bros. and plnns powsr de- |

vilupsnente,
property in the village,
been considerad more than a vear
Burveys show that by dredging below
the present mill dam a sufMelent head of
water can be obtatned to warrant use of

He also hus

the mill as a powsr plant.

CLURTT, PEADODY CHANGEHS,

D. A. Glllesple, W, C. Morgan, 8. J,
McAnley and O B Palmer have been
160,000 shares of the Manca ftallana di | elcoted Alrectors of Cluett. Peabody &
. Titus and A.

o,

spoctively.

B. Cinstt, W.
lomn will be very lurge If thoy are sold | Gillempds liave
preaidents, ahd W, AL Drout and D, A |
Olllespls it socretary and treasurer re-
. A, Culver. ita viea-presi-
dent, has retived, as has C. & Doan, wheo
hos beent In chinrge
it business for venrly lorty years,

been  named

of the

The project has

purcluswed |

Ity vice |

company's

e Lo

-—
-—
=
-
-
—
-
-
=
-
-
-
-
-
-
-
-
-
-
—
-
-
-
-
-
—-—
-
-
-
—
—
-
-
—
-
-
—
-—

TG L TR T

THE PHILADELPHIA -

NATIONAL BANK

Philadelphia, December 31st, 1921,
RESOURCES

U. S. Bonds and Certifi¢ates of Indebtedness
Loans, Discounts and Investments. . .

Acerued Interest Receivable. O L
Customers’ Liability Under Letters of Credit and

Acceptances

Due from Banks . . _
Exchanges for Clearing House

Cash and Reserve

Capital Stock . . . ..

8§ 5,742.885.81
T3.974.747.91
204,699.84

11,187 .256.52
16.946,977.84

8.475.927.35
10,669,930.93

2125,152.426.00

LIABILITIES

Surplus and Net Profits
Unearned Discount . . :
Reserved for Taxes and Interest
Letters of Credit and Acceptances
Domestic Acceptances Sold
7. S. Bond Account.

Individual

Deposits ) Bank

", 5. Government

(e Wood

Alfred C. Harrison
Levi L. Rue

i ! H. MeFadden
Randal Morgan
Samuel Rea

= 5,000,000.00

11.018,938.65

513,740.59

S05,417.59

11,453.672.57

185,612,577

T PRy 100.000.00
$72.606,844.578
21.,559,061.530
210013797 96,275.0438.85

®125.152.426.00

LEV] L. RUE, President
CHARLES PaBLINN, JR., Vice Pres.
HOWARD W. LEWIS, Viee Pres
WM. S. MADDOX, Viee Pres

HORACE FORTESUUL, Vice Pres
STEPHEN E. RUTH. Viece Prds
O. HOAWRD WOLFE, Cashier

DIRECTORS

Pierre 5. duPoul

Asa 5. Wing

Samuel M. Vaoclain
William 1. Donner

Wallaee D, Simmon-
sammel . Warriner

r

Eldridge R. Johnson
J. Howard Pew

J. Kearsley Mitchell
Henry (1. Brengle

<, P. Hutehinson

(. Colesherry Purves
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